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OATH OR AFFIRMATION

4-_4c.J EJ.f/Z swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

J4 i1 /J 4L_ C.LiIŁ /. as

of Łc_C-1 20 are true and correct further swear or affirm that
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Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

Information Relating to the Possession or Control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation ofNet Capital Under Rule 15c3-I and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit
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Schedule

Carolina Municipal Securities Inc

Computation of Net Capital Under Rule 15c34 of the Securities and Exchange Commission

As of December 31 2008

2008

Net Capital

Total stockholders equity
20167

Deduct stockholders equity not allowable for net capital

Total stockholders equity qualified for net capital
20.167

Add
Liabilities subordinated to claims of general creditors

allowable in computation of net capital

Other deductions or allowable credits-deferred income

taxes payable

Total capital and allowable subordinated liabilities

Deductions and/or charges

Non allowable assets

Securities no readily marketable

Exchange membership

Furniture equipment and leasehold improvements net 1021

Prepaid expenses
2063

Other assets

Additional charges for customers and non-customers

security accounts

Additional charges for customers and non-customers

commodity accounts

Aged fails-to-deliver

Number of items-None

Aged short security differences

Number of items-None

Secured demand note deficiency

Commodity futures contracts and spot commodities-

proprietary capital charges

Other deductions and/or charges

Net capital before haircuts on securities positions
17083

Haircuts on securities computed where applicable pursuant to rule

15c3-1f

Contractual securities comniilments

Deficit in securities collateralizing
secured demand notes
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Schedule

Carolina Municipal Securities Inc

Computation of Net Capital Under Rule 15c3-1 of the Securities and Exchange Commission

As of December 31 2008

continued

Trading and investment securities

Bankers acceptances certificates of deposit and

commercial paper

U.S and Canadian government obligations

State and municipal obligations

Corporate obligations

Stocks and warrants

Options

Other securities

Undue concentrations

Other

Net Capital
17.083
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